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EQUITA AND ALTIS UNIVERSITÀ CATTOLICA IN PARTNERSHIP TO STUDY 
SUSTAINABILITY IN SMALL AND MEDIUM ENTERPRISES  

Milan, 26th February 2019 

 

Equita – the leading Italian independent investment bank and reference partner for Italian companies and institutional 

investors – and ALTIS, Graduate School Business and Society of the Università Cattolica del Sacro Cuore – established in 

2005 to promote a responsible managerial culture through research, education and advisory – joined forces to start a 

partnership to conduct research into corporate sustainability. 

 

Since the mid-2000s ALTIS Università Cattolica has been the pioneer in the study of corporate social responsibility in Italy 

and over the years it strengthened its capabilities with new initiatives on sustainability aimed at promoting socially 

responsible entrepreneurship and supporting the development and education of socially responsible managers. These 

are only few reasons that encouraged Equita to partner with ALTIS Università Cattolica. 

 

Today non-financial rating agencies focus their analyses on large corporates, almost forgetting small and mid-sized 

companies, in part due to difficulties in collecting reliable data.  

 

The partnership between Equita and ALTIS Università Cattolica aims to fill this information gap by paying more attention 

to environmental, governance and social (ESG) factors of Italian corporates, especially on small and mid-sized companies. 

 

Understanding how Italian corporates deal with ESG issues is crucial for institutional investors that want to assess potential 

investment opportunities and better comprehend the risk profile of a company. Investors’ valuations should be based on 

metrics that are effectively applicable to small and mid-sized companies; using the same metrics and methodologies 

applied to large corporates (which offer higher degree of transparency but have corporate governance structures 

completely different from SMEs) can be inaccurate. 

 

As part of the partnership, Equita and ALTIS Università Cattolica will research and identify relevant ESG factors for Italian 

SMEs. The results of the analysis will help to define the recommended ESG practices for SMEs and support investors to 

better evaluate these companies from an ESG perspective. The results of the research will be presented to the public in 

the coming months. The initiative, which will combine the experience of Equita’s Research Team on mid-small caps, which 

has been recognized by leading domestic and international institutional investors as one of the best research teams in 

Italy, and the deep academic background of ALTIS Università Cattolica on sustainability and corporate social responsibility 

topics, will focus on the analysis of a panel of small and mid-sized companies to elaborate a set of meaningful ESG metrics. 

 

In addition to the research, the partnership also foresees other initiatives including active contribution of Equita in the 

Master in Finance: Instruments, Markets and Sustainability programme organized by ALTIS Università Cattolica: Equita will 

support the students with in-class testimonies and on-site visits to Equita’s offices, encouraging and fostering financial 

knowledge and competences with a specific focus on ethics and sustainable finance. Equita will also grant scholarships 

to students. 

 

Andrea Vismara, Chief Executive Officer of Equita, commented: “Today the words “sustainable business” are synonymous 

with low risk, long-term investment and higher attractiveness to younger generations. By sharing our knowledge on 

sustainability and our deep understanding of Italian small and mid-caps with ALTIS Università Cattolica, we will be able to 

identify which ESG factors are really meaningful for an investor that is looking for a good opportunity among small and 

mid-sized corporates”. Vismara also added: “The partnership with ALTIS Università Cattolica, in line with the successful 

initiatives we have with Bocconi University and Accademia di Belle Arti di Brera, is aimed at encouraging education and 

supporting the academic development of students”. 
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“Since its foundation, Altis has been dedicated to Corporate Social Responsibility and sustainable finance, anticipating the 

huge interest developed in recent years by large European investors, especially for ESG factors.” – said Vito Moramarco, 

Director of ALTIS Università Cattolica – “Today the time has come to promote the concept of sustainability among SMEs 

– which represent the real entrepreneurial system of Italy – and not just only among large corporates. The partnership 

with Equita is a significant step up to further develop our mission which is carried on throughout academic programs, 

scientific research and consultancy services”. 

 

* * * 
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Equita is an independent investment bank, reference partner for Italian companies and institutional investors, with 45 years of experience. The business 

model is clear and focused: Sales & Trading on equities, bonds and derivatives for domestic and international institutional customers is combined with a 

high profile Investment Banking platform dedicated to advisory to companies and financial institutions. Proprietary Trading, with market making activities 

and advice on valuation of financial instruments, and Alternative Asset Management, providing traditional portfolio management on concentrated 

positions along with innovative private debt and private equity portfolio management, such as the special acquisition vehicle (SPAC), complete the range 

of specialized and synergic services offered. Moreover, all business lines are continuously supported by a Research team recognized for its excellence. 

Independent advice and deep knowledge of capital markets grant Equita credibility among domestic and international institutional investors, ensuring a 

unique positioning in the Italian market, with a focus on mid & small caps. 

 

  

ALTIS is the Graduate School Business and Society of Università Cattolica del Sacro Cuore that focuses on management and entrepreneurship for 

sustainable development. Since 2005, its foundation year, ALTIS has been researching and promoting new knowledge on entrepreneurship and 

management aimed at the creation of shared value. Research is the basis and driver of the School’s activities. ALTIS supports professionals, managers 

and entrepreneurs with training courses designed to provide them with essential skills for the development of their businesses and the capability to make 

impactful decisions with positives outcomes on their company and society as a whole. In 2017, ALTIS launched a Master’s Degree in Finance with a focus 

on sustainable finance, the first of its kind in Italy. This Master responds to the growing demand of new professionals who are able to evaluate both 

investments and the economic and financial management of companies and institutions. 
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