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INFRASTRUCTURE, CAPITAL MARKETS AND OPPORTUNITIES FOR THE 

REAL ECONOMY IN THE POST-PANDEMIC LANDSCAPE 

NOW ONLINE THE FOURTH QUARTERLY COLUMN ON CAPITAL MARKETS: OVERVIEW OF THE 
INFRASTRUCTURE GAP AND THE MEGATRENDS IMPACTING THE INFRASTRUCTURE SPACE, WITH A 
FOCUS ON THE ITALIAN NRRP AND ITS IMPLICATIONS FOR THE DEVELOPMENT OF THE ITALIAN 
FINANCIAL MARKET 

 

Milan, 16 December 2022 - Equita, the leading independent investment bank in Italy, and Bocconi University are 

delighted to announce the publication of the fourth quarterly column on capital markets edited by the 

EQUITALAB, the initiative that promotes applied research and policy impact, and that exploits the 

multidisciplinary knowledge and expertise of BAFFI CAREFIN – Centre for Applied Research. 

Pandemic has demonstrated how much governments have underinvested in social infrastructure and how unprepared 

they were to tackle the dramatic effects of the spread of the virus. Covid-19 consequences have revived the debate on 

the ability of infrastructure investment to stimulate output and its effect on inflation, considering that it combines demand 

stimulus with long-term support for the production of goods. This begs the question: is investment infrastructure a 

stimulus to the economy in the short run? Does it improve production capacity and ultimately economic 

growth in the long run? 

The newly published column focuses on how infrastructures and capital markets are 

linked and how they are important for the real economy, especially in a post-pandemic 

landscape. It first looks at the importance of infrastructure in the current macroeconomic scenario 

and gives indications on the infrastructure gap and the megatrends impacting the infrastructure 

space. It also provides the outlook for infrastructure investments in Europe and Italy, showing key 

evolutionary trends in the medium term. The quarterly also details how the current situation of 

infrastructure investments in Italy is, together with indications as to how private investors 

perceive the pros and cons of investing in the Italian market. Broadly speaking, due to a long 

period of quantitative easing and financial repression, private investors have turned to 

infrastructure as a convenient alternative to traditional asset classes and as a ‘safe 

harbour’ able to provide the DIY effect: diversification, inflation protection and 

yield.  

An in-depth description of the Italian NRRP and its implications for the development of the Italian financial market are 

also provided in the column, and conclusions and policy recommendations are presented by the team. While the 

analysis of the NRRP shows a number of positive aspects, some issues remain unresolved. First, to ensure that 

the full amount of funds in the NRRP is disbursed, Italy must approve an ambitious set of vital reforms on which 

there is no strong political consensus yet. Second, the efficient deployment of these resources is undermined 

by surging energy costs, raw material shortages and supply chain bottlenecks that are already delaying the 

execution of the investment programmes currently in place. Third, a clear strategy is lacking to attract the big pool 

of financial resources from private capital through virtuous forms of Public-Private Partnerships (PPPs). 

Read the full quarterly column available on the official website of EQUITALAB (www.equitalab.eu). 
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*** 

The Quarterly Columns Series on Capital Markets are part of the Equita Research Lab in Capital Markets ("EQUITALAB") – the initiative that 

promotes applied research and policy impact and that exploits the multidisciplinary knowledge and expertise of BAFFI CAREFIN – Centre for 

Applied Research. All columns and research of the EQUITALAB are available to the public on the official website www.equitalab.eu. 
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Equita is the leading independent Italian investment bank and an alternative asset management platform, serving listed and private companies, 

financial institutions, private equity groups and institutional investors, in Italy and abroad. Founded in 1973, Equita offers a wide range of services 

and products, including financial advisory in mergers and acquisitions, equity and debt capital market transactions, debt restructuring, institutional 

sales and trading, proprietary trading, equity and fixed income research, corporate broking, private debt and private equity funds, portfolio 

management solutions. Equita distinguishes from competitors for its independence, integrity, expertise, client-centric approach, ability to find the 

best solution in complex situations, as well as for its unparalleled access to capital markets, network of investors, financial sponsors and corporates, 

and management team who represent the largest shareholder of the group. Equita is listed on the STAR segment of Euronext Milan under the ticker 

“EQUI:MI”. 
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