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Equita SIM SpA Board of Directors approved yesterday the financial statements for 2012 with results consistent with the
development strategy in all areas of activity.

¢ Total net revenues: € 28.2 million
¢ Net income: *€ 4.1 million + Pre _imoai
« ROE **: 9.5% re — Impairment

** Impairment Adjusted

Equita , despite the difficult economic and political scenario that affected Europe and in particular the Italian market in 2012, has

effectively continued the development of all its areas of business , in line with its independent investment bank strategic
mission.

Equity Sales and Trading has kept its market share unchanged in transactions for third parties  (about 2.7%) despite the
significant decline in volumes in the Italian market in this sector, both in number and value of transactions (respectively -18%
and -33%). Moreover, the Proprietary Trading and Market Making desk have achieved a positive result, downstream of an
effective risk management strategy.

Investment Banking business  continued to consolidate its position in the Italian market. In addition to equity capital markets,
financial advisory and corporate broking, where Equita has been involved in over 30 transactions - including the capital increase
of UniCredit, the entry of Salini in Impregilo, the reorganization of Banco Popolare — a new debt advisory and debt
restructuring team joined Equita in 2012 with 8 transactions followed during the year.

Equity Research team has further consolidated its undisputed leadership in the domestic market and extended the coverage of
listed companies on other European markets.

* The recommended portfolios overperformed the reference benchmark (performance "blue chip” + 20% - versus 12% of the
FTSE All Share - while the portfolio of "small cap” had a performance of 46% - vs 1% for the FTSE Mid Caps);

« Equita Sim in 2012 was ranked in first place in both the Extel survey in the category "ltaly Country Research" and in the
Institutional Investors survey in the category "Western European Countries-Italy* by international statistics on the quality of
research

» The number of listed companies on European research followed by Equita has risen from 43 to 52

Also the Asset Management activity in 2012 has scored satisfactory results. The total assets under management, totaling €
108 million and divided into five lines of management, has recorded an average return of 17%, o ver performing the benchmark
(extra performance between 6% and 19%). The weighted average on asset under management of extra performance was

+10%.

* % % %

The Board of Directors has decided to proceed with the total write-down of goodwill, which was budgeted in 2008, following the
reverse merger with the controlling company. This impairment leads to a reported net loss for 2012 of approximately € 46.9
million, hedged by the Merger reserves. Shareholders' equity at 31/12/2012, net of above adjustments amounted to € 43.3
million,

Equita continues for 2012 the dividend policy consistently with the previous years.

Equita is a leading independent investment bank providing services which include Equity Research, Equity Sales and
Trading for Institutional Investors, Corporate Broking, Corporate Finance Advisory, Equity & Debt Capital Market advisory,
Derivatives. Equita’s mission is to help clients in creating value and wealth through independent thinking, long term
commitment, unique tradition and credibility and excellence of execution
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