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Equita SIM S.p.A. («Equita SIM») has started a reorganisation project of its shareholding structure, leading to the

establishment of a holding company, named Equita Group S.p.A. («Equita Group»), which will own 100% share capital of

Equita SIM. The establishment of the holding company will result from the merger of the vehicles currently owning the

entire share capital of Equita SIM, namely Turati 9 S.p.A. and ManCo S.p.A., following the purchase by Equita’s

management – the current majority shareholder of Equita via the above mentioned vehicles – of part of the stake held by

Alessandro Profumo. Following the reorganisation, Equita’s management will own 83% share capital of Equita Group,

which in turn will own 100% of Equita SIM.

In the context of the reorganisation the group’s corporate governance will change, in the name of continuity, with

Francesco Perilli taking the seat of Chairman of Equita Group and director of Equita SIM and Andrea Vismara being

appointed Chief Executive Officer of Equita Group and Equita SIM; Luigi Roth will be Chairman of Equita SIM, with

Matteo Ghilotti sitting as Vice Chairman, while Stefano Lustig and Fabio Deotto will sit in the boards of directors of

Equita Group and Equita SIM, respectively.

The reorganisation project and the change in corporate governance, which were already agreed by the management team

on occasion of the change in Equita’s shareholding base in 2016, will be completed by the end of June. The new group

structure will ensure continued commitment on Equita’s two traditional business lines, namely equity and bond sales &

trading and investment banking, both supported by equity research, which has been consistently ranked for many years as

a top Italian broker in surveys among institutional investors. On the other side, the establishment of a holding company will

allow the group to assess growth opportunities also in new business lines.

Within the new group structure, a new Alternative Asset Management division will be created, as a business unit of

Equita Group, dedicated to the development of private equity and private debt initiatives involving third-party investors. In

addition to the private debt business already in place, via the fund managed in partnership with Lemanik (Equita Private

Debt), such division will manage, on behalf of Equita, the recently launched private capital initiative ie. the 50/50 joint

venture announced last March by Equita and Private Equity Partners, a leading private equity player founded and managed

by Fabio Sattin and Giovanni Campolo. The new division will be led by Stefano Lustig and will benefit from the entry of

Rossano Rufini as the new Head of Private Equity, with more than 20-year experience and former partner of Synergo

SGR.

Alessandro Profumo, who has already terminated all his roles in Equita SIM, granted to Equita’s management an option to

purchase the majority of his remaining stake, thus removing any legacy that may have been perceived as a conflict of

interest with his recent assignment in Leonardo S.p.A..

«We are all very satisfied because the reorganisation guarantees a shareholding base for our group which is stable and

independent as well as a corporate structure which, while continuing to focus on our traditional business lines, is also able

to seize new opportunities and move forward in our distinctive growth and innovation path» Francesco Perilli declares, also

adding: «Our new corporate and governance structure confirms the cohesiveness and strength of the management team

which has led Equita with me over the last 10 years».
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