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Awarded as Best Issuers’ 

Advisor at the Debt Capital 

Markets Issuance Awards by 

Euronext

€3.7 BN
raised for 14 clients

Our 2025 in Capital Markets

Debt

27 
Capital Markets 

Transactions

€8.5 bn
Aggr. Deal Value

#17
issues on primary 

markets

#8
Financial Institutions 

advised

#9
issues open to retail 

investors

1°

€4.8 BN
of Deal Value

Largest IPO in Italy in 2025 

and 1st simultaneous dual 

listing on Euronext Growth 

Milan and Euronext Growth 

Paris

1st

IPO by size in Italy

Leading
Financial Advisor 

in Rights Issues

1st

Advisor in Italian 

Public Tender Offers

Equity
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Placement Agent

February 2025

Euronext Milan 

Bond

€350 M

Joint Bookrunner

February 2025

Senior Secured 

Bond

€300 M

Arranger & Lead 

Manager

April 2025

Senior Unsecured 

Bond

€50 M

Placement Agent

April 2025

Euronext Milan 

Bond

€126 M

2025 Capital Markets Transactions Advised by Equita

27 Capital Markets transactions successfully completed with a total deal value of €8.5 billion

Green Bond Sustainability-Linked Bond Social Bond

17 2019 2118

Placement Agent

July 2025

Senior Unsecured 

Bond

€25 M

Placement Agent 

& Bookrunner

June 2025

Euronext Milan 

Bond TAP

€110 M

Placement Agent

June 2025

Euronext Milan 

Bond TAP

€140 M

Financial Advisor 

& Leading Agent

Jul/Sep/Dec 2025

Senior Unsecured 

Bond re-opening

€139 M → €194 M

Joint Lead 

Manager

July 2025

Senior Preferred 

Bond

€400 M

Arranger & Lead 

Manager

September 2025

Private Placement

€30 M

Leading Agent

December 2025

Public Tender 

Offer

€33 M

10

Arranger & Dealer

September 2025

Minibond

€12 M

Placement Agent

October 2025

Euronext Milan 

Bond

€215 M

Joint Bookrunner

November 2025

Senior Secured 

Bond

€350 M

Co-Manager

November 2025

Additional Tier 1 

Bond

€750 M

Arranger 

December 2025

Senior Unsecured 

Notes

€237 M

Placement Agent 

& Bookrunner

November 2025

Euronext Milan 

Bond

€275 M

Placement Agent 

& Bookrunner

October 2025

Euronext Milan 

Bond

€300 M

11 12 13 14 15 16 17 18

19 20 21 22 23 24 25 26 27

Sole Bookrunner

February 2025

ABO

€36 M

Financial Advisor & 

Leading Agent

May 2025

Partial Public 

Tender Offer

€41 M

Joint Bookrunner

June 2025

ABO

€51 M

Sole Bookrunner

June 2025

ABO

€44 M

Capital Market Advisor 

& Leading Agent

July 2025

Public Tender 

Offer

€3.8 BN

Capital Market Advisor 

& Leading Agent

July 2025

Public Tender 

Offer

€22 M

Financial Advisor 

November 2025

Right Issue

€400 M

Sole Global Coordinator 

& Joint Bookrunner

November 2025

IPO

€18 M

Financial Advisor 

& Leading Agent 

September 2025

Public Tender 

Offer

€313 M
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This presentation shall be considered as confidential. It may not be reproduced, redistributed or passed on, directly or indirectly, to any other 

person or published, in whole or in part, for any purpose. The views presented herein, which do not purport to be comprehensive, are for 

discussion purposes only and are based upon publicly available information that is believed to be reliable, but which has not been verified by 

EQUITA Group S.p.A. or any subsidiary of EQUITA Group S.p.A. (“EQUITA”).

EQUITA is not advocating any of the courses of action presented herein, which are being presented to solely illustrate a range of available 

options. No representation or warranty, express or implied, is or will be given by EQUITA or its directors, officers or employees as to the 

accuracy or completeness of this Presentation and, so far as permitted by law, no responsibility or liability is accepted for the accuracy or 

sufficiency thereof, or for any errors, omissions or misstatements, negligent or otherwise, relating thereto. In particular, but without limitation, 

(subject as aforesaid) no representation or warranty, express or implied, is given as to the achievement or reasonableness of, and no reliance 

should be placed on, any projections, targets, estimates or forecasts and nothing in this Presentation is or should be relied on as a promise or 

representation as to the future. Neither EQUITA, nor any of its directors, officers and employees shall be liable for any direct, indirect or 

consequential loss or damage suffered by any person as a result of relying on any statement in or omission from this Presentation or any 

other written or oral communication with the Recipient and any such liability is expressly disclaimed. This Presentation does not constitute an 

offer or invitation or a solicitation of any offer or invitation for the sale or purchase of securities or of any of the assets, business or undertaking 

described herein. In addition, it is not intended to form the basis of or act as an inducement to enter into any contract or investment activity, 

and should not be considered as a recommendation by EQUITA. In furnishing this Presentation, EQUITA does not undertake any obligation to 

provide any additional information or to update this Presentation or to correct any inaccuracies that may become apparent. 

Disclaimer



www.EQUITA.eu
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